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Luxembourg, 10 July 2020 

  

Dear Investors, 

  

The Board of Directors has resolved to apply the maximum swing factor to 2% of Net Asset 

Value per Share. This maximum level is applied for normal market conditions in accordance 

with the fund prospectus.  

  

The Swing pricing is applied for the Sub-fund “Unconstrained Credit” only.  

  

Best regards, 

  

CARMIGNAC PORTFOLIO 

Board of directors 

 


